Ludlow Select Board & Village Trustees
JOINT SPECIAL MEETING
MONDAY, JUNE 17™, 2024
6:00 PM

HEALD AUDITORIUM

AGENDA

Select Board & Village Trustees Joint Special Meeting- Zoon Link
Meeting I1D: 437 305 4865
Passcode: 255344

1. Call to Order:

2. Consideration of any Changes, Additions or Removal to the Agenda:

3. Discussion of the Village and Town Merger Process:

4. Discussion Regarding Local Options Tax Structure and Process:

5. Review and Adoption of Local Emergency Management Plan:

6. Select Board to Discuss New State Child Care Tax Contribution & decide on possible

payroll withholdings:

7. Adjournment:


https://zoom.us/j/4373054865?pwd=8pablN0Rs0HnCCfWybfBsqu6VxWKaX.1&omn=98892733677

State of Vermont Agerey of Administration
Department of Taxes

133 State Street

Montpelier, VT 05633-1401

00236 Apr 11,2024
VILLAGE OF LUDLOW Letter ID: LO183404288

9 POND ST Account ID: WHT-]0Q86434
LUDLOW VT 05149-1231 Tax: Withholding

Dear Taxpayer:

This letter is to provide you with information about the new Vermont Child Care Contribution and to
help you understand how it applies to your business. This contribution was created by Act 76 of 2023 to
fund investments in Vermont’s child care system. To learn more about these investments, you can visit
the Department for Children and Families website at https://dcf.vermont.gov/cdd/laws-rules/H.217.

To read Act 76 in its entirety, see https://legislature,vermont.gov/bill/status/2024/H.217.
What Employers Need to Know

Starting July 1, 2024, all employers will pay a payroll tax of 0.44% on employce wages that are subject
to Vermont income tax withholding. Emplovers may choose to withhold up to one-quarter of the tax, or
up to 0.11% of wages, from their employees™ paychecks, or the employer may choose not to withhold
any partion from their employees.

What Self-Employed Individuals Need to Knoew

Individuals with self-employment income will pay 0.11% of their self-employment income when they
file their Vermont personal income taxes.

Collection of the Child Care Contribution shall begin on July 1, 2024, on Form WHT-436, Quarterly
Withholding Reconciliation. Look for the updated form WHT- 436 and form mstr uutnuna at
https://tax.vermont.gov/child-care-contribution before the September filing period.

For additional guidance, please visit our website at https://tax.vermont.gov/child-care-contribution.

Sincerely,

Vermont Department of Taxes Phone: (802) 828-2551

Taxpayer Services Division Fax: (802) 828-5787

Business Tax Section Email: tax.business@vermont.gov
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